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Terra Nex announces $2bn

solar project in Dugm
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German investors eye
solar energy projects
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Geerman fund plans to develop

$2b integrated solar projects
R moETALS

The well-iniegrated =
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Terra Nex, MEBS plan
$2b solar energy project

Project to creat

i Faizul Haque

OMAN TRIBUNE

MUSCAT Terza Nex, in ool-
laboration dle East
BestSelect (MEBS| Croupof
Funds, planstoinvest 52 bil-
Hon to develop solar power
m the Suliznate.

The, prm which
involves fomsign mvest

ment, isalsoaimed atdevel-
oping the local mdustr
2ll components for the
renevrable energy project
will be madelocally, accosd-
ing to Sheikh Hilal Bin
Khalid Bin Nasser Al
Mazwali, local pariner of
Terra Wex and MEBS. He
vias speaiang at an Uman-
Germen business meeting
on Sunday. Solar power sta-
& panel and ahs-
minium frame factories,
Tenewable ENETEy engineeT-
mg insttutest end related

seciors will belinvolved in
the project.
Maawali said Omani

youth would be Eained and
emploved in the projed,
which would ke 18
moaths o comnplete after 3
gets a formal green signal
from the govemnment.
Terra Mex hasorgeniseda
tour for 70 (German
investors ‘of MEBS @ gve
them a firsthand feol of
Omarn. Some of the
mvestors met covemmeont

officials and leaders of the
industial and power sec-
tors. MEBS has launched a
private investment fund
named “Solar Erergy-Pho-
tovoltaik in Oman’ with ini-
Hal investmernt of S200 mal-
lhom to finance the first solar
power station.

With mvestors provid-
ing around 52 bilbom, of
which $600 miikom will be

direct exquil ]and the
remaining loans from Euro-

pean fnandsrs,
will boost Oman
iy, he said.
Solas power electricity
genaration sfations would
Beceniral o the project, said

David Heimhoter, chair-

oroject

5 eCono-

man of Terra Nex and MD
of MEBS. He said the proi

ect will generate around
4000W. Industial planitsto
make solar panels and alu-
minium frames will be set
up for local consempiion

e job opportunities for nationals

David Heimhefer, Nisreen Ahmed Jaffer and others at the Oman-German meeting.

and expost, he said.

Terra. Nex and MEBS
have apread with Maawal
to offer 40  the
capital & i

the operation of the proj
Heimhoter said the PO will
boost Omani economy by
enhandng capital markets
base in the Sultzmate.
Siemens AG has signalled
its interest in the project, he
said.

He said the project is
expecied ©0 creaie over
job opporciunities for
To meet the
demand of sikdfled locals; a
European university is
expected o set up an edu-
cational instisstion. in the
Sultanate &0 provide tra
ing in renewable en
engineeTing.

Terra Nex has proposed
Eraininge oppartinities with

=

-

global companies such as
Siemens. German technolo-

partners and suppliers
are commitied 0 imam
Osmani youth in their facio-
ries, Heimhofer said. Terra
Nex-Financial Engineering
AG Switzerland iz a Swiss
licensed global wealthman-
sg=mentcompany devslop—-
ing investment opporiuni-
ties m the ME.

Engineer Niszeen Ahmed
lirector general of
promotion,

ment Promogonand Export
Development, and Engi-
red Saleh Al Jahd-
hami, depufy chafrman of
Oman Power and Water
Procurement  Company,
made presentations at the
meeling. Maurice Girgis,
project adviser of spedial
economic zone authosity of

Dugm, made a preseniation |

on oppostunities In Dugm.
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Integrated project claims to manage A to Z requirement locally

German investors plan $2 billion
solar energy project in Oman

By A Staff Reporter

MUSCAT — Terra Nex Financial En-
gmeering AG Switzerland (Terra Nex),
in collaboration with Middle East Best
Select (MEBS) Group of Funds, has
announced its plans for a major §2 bil-
Lion project to develop solar power re-
sources in the Sultanate

Terra Nex, a Swiss licensed and
global wealth management company
that is specialises in identifying and
developing investment opportunities
in the Middle Fast has developed an
integrated solar energy project consist-
ing of the local implementation of the
entire value chain in the renewable en-
ergy sector.

Solar power electncity generation
stations are central to the project. The
project aims to generate approximately
400MW. Industrial plants to manufac-
mre the solar panels and alumuinium
frames to be used by the power station
will also be established for local con-
sumption and export.

Knowledge and technology transfer
is another cnitical aspect to the success
of this project. The project aims to he
up with major intemational technology
companies and mnternational universi-
ties with experfise in renewable en-
ergy education, to help train the local
population in service this bourgeoning
industry.

A delegation of 70 German inves-
tors held meeting with representatives
of Public Authority for Investment
Promotion and Export Development,
Oman Power and Water Procurement
Company, Public Authority for Elec-
tricity and Water and Special Econom-
ic Zone at Al Dugm

Shaikh Hilal bin Khalid bm Nasser

al Maawals, local partner to Terra Nex
and MEBS, who has helped direct the
project in Oman, said in his comments,
“This 15 great beginning for 2012 for
Oman. With a major $2 billion inter-
national investment strong indication
of comnutment conung to Oman so
early m the year, we have yet agamn
highlighted the potential for attractive
investment in the Sultanate.”

“This project touches so many as-
pects of Omani society — from eco-
nomic growth to energy generation;
from mndustrial diversification to edu-
cation and jobs creation; from opti-
mum utilisation of natural resources to
techmological imnovation — the chance
for exponential growth is all but defini-
tive,” added Shaikh Hilal

“To ensure the project’s achievabil-
ity, MEBS has also launched a private
investment fund named Solar Energy-
Photovoltzik In Oman as an added in-
centive. With a total initial investment
of $200 mullion, this fund will finance
the first solar power station™ said

Shaikh Hilal

David Heimhofer, Chairman of
Terra Nex and Managing Director of
MEBS Group said, “Oman’s stable
business environment and pro-environ-
mental policies makes the Sultanate a
natural partner to thus project. The gov-
emment’s am fo produce 10 per cent
of its energy needs from renewable
energy resources by 2020 is landable.
And this project will go a long way in
mnaking that vision a reality.”

The whole project will be financed
by world mvestors and financiers. Ma-
jority of the parties mvelved are from
Germany with the main investors be-
ing Middle East Best Select Fund and
other European mvestors.

While MEBS 15 funded by a group
of German mstitutional and mdivid-
ual investors, other investors include
prominent German and European lead-
ing institutions.

“With investors providing the nec-
essary investment of approximately $2
billion, in which $600 million will be

Picture by Shamsa Hamed

direct equaty capital and the remaining
covered by loans from European fin-
anciers, this project will be a boost to
Oman’s economy” said Heimhofer.

“By attracting FDI in the develop-
mg and growmng remewable energy
sector, Oman can become not just a re-
gional leader in the field using the Ger-
man expertise and learning from their
expenience, bui also explores a great
mirinsic value within the complete val-
ve chain associated with this economc
sector, in addition to generating new
jobs for the Omam people and boost-
g its exports” he said

Terra Nex and MEBS have agreed
with the local partmer, Sheikh Hilal al
Maawali, to offer 40 per cent of the
capital for public subscniption in the
fiture after not more than four years
from the operation of the project. The
IPO will be a boon to the Omani econ-
omy by enhancing the capital markets
base in the Sultanate

®m To page 23
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German mnvestors arrving to

explore renewable energy sector

W From Page 21

Shakh Hilal bm Khahd bm
Nasser al Maawal local part-
ner to Terra Nex and Middle
East Best Select. welcomed
the opporhmity to recerve such
a high-profile group of mves-
tors to Oman and thanked them
for their interest In mvesting
m Oman’s progress. “This is
an incredible opportumty for
the Sultanate to showcase ifs
strong mdustrial base and the
world-class mvestment oppor-
tumities 1t offers to the global
mvestment commumty This
particular group of mvestors is

gammng first-hand expenence
and getting to know more of the
region and Oman. They are al-
ready mvested in several GCC
counfries in vanous sectors and
they are very inferested to fur-
ther invest in the Middle East,
Oman in particular.” he said.
David Heimhofer Chair-
man of Terra Nex Group and
Managmg Duector of Mid-
dle East Best Select Group of
Funds commented, “There i1s a
significant potential for growth
m the renewable energy sector
m the Middle East region. We
are delighted to introduce the
Middle East region and its at-

tractive mvestment opportum-
ties to our group of German
mvestors.”

“We also take this opportu-
nity to announce our comnmt-
ment to the Sultanate of Oman
to develop and finance on tumn-
key basis sustainable projects
in the renewable energy sector.
Further strengthening German-
Omamn ties, Germans are keen
to mvest in the Sultanate’s
development especially m
the Green Economy and PPP
projects and have complete
confidence in Oman’s attrac-
tive investment opportumties.”
said Heimhofer

ELECT
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German fund to invest in
sultanate's solar industry

Plans for a power plant, solar panel factory and training centre

Gulam Ali Khan
Muscat

A group of 70 German investors
is plarming to set up a solar panel
factory, solar power plant, silicon
rnanufacturing unit and a training
centre in the sultanate amid ex-
pectations ot rapid growth in
Oman's solar renewable energy
sector,

Comprising of high net worth
individuals, banks, hedge funds
and private equity funds, the in-
vestors will jointly make a large
investment in Oman to develop
an entire value chain in the re-
newable energy sector through
Middle East Best Select Fund.

I'he fund is managed by Terra
Mex Financial Engineering AG, a
Swiss global wealth manage-
ment company that specialises
in identifying and developing in-
vestment opportunities in the
Middle East,

Speaking to Muscat Daily on
Wednesday, David Heimholer,
chairman of Terra Nex and man-
aging director of Middle East
Best Select Fund, said the capital
expenditure for the solar panel

David Heimhofer and H E Shaikh Hilal bin Khalid al Maawali

factory will be approximately
US$400-500mn, but the entire
value chain project will see a
much larger investment.

He said, "We will produce
solar panels in Oman for local
use in solar power plants as well
as for exports in the Middle East
and other countries Oman has
free trade agreements with. The
annual capacity of the solar panel
factory will be to produce the re-
quired number of panels for
1200MW electricity generation
annually.”

He said that the project will
creale 2,000 jobs in Oman, "For

the training centre, we have a col-
laboration with the University of
Zurich and with a German clean
lechnology provider company to
send Omanis to Germany for
training at their factories.”

Heimhofer revealed that Terra
MNex has completed the feasibility
studies for the project and is set-
ting up a joint venture company
with local partner H E Sheikh Hilal
bin Khalid bin Nasser al Maawali,
the former Minister of Civil Sery-
ice, ta launch the project,

He added thal German busi-
nesses, which are renowned
worldwide for clean and renew-

able energy, could contribute
greatly to boost Oman's compet-
itiveness in the renewable energy
sector. “We have identified
Oman as a stable and attractive
investment destination and con-
siders renewable energy as one
of the most promising and grow-
ing sector in the decade to
come," added Heimhofer.

The group of German in-
vestors will visit Oman on Sun-
day touring key sights and
attending a high level meeting
led by Terra Nex with local part-
ner HE Maawali,

HE Maawali said, “This is an
incredible opportunity for the
sultanate to showcase its strong
industrial base and the world-
class investment opportunities it
offers to the global investment
community.

“This particular group of in-
vestors is gaining first-hand ex-
perience and getting to know
more of the region and Oman.
They have already invested in
several GCC countries in various
sectors and they are very inter-
ested to further invest in the
Middle East, Oman in particular."
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Value chain in solar
industry planned

The envisagad

investment by German

investors for tha
proposed solar panel
plant is in the range of
$400-$500 million

A B JAMES
Dueginessediior@ HrnesoffamaiLeom

MUSCAT: Agroupolhigh net worth
investors from Germany is planning
to develop the entlee vidue chain in
solor energy ndustry on a turn-key
basis in Oman,

Ihesa ventuves include s plant
ey produce solar panels, o high pro-
file vuniveraity on renewnble onorgy

in nffilintion with the University of

Zurleh, & unit to mndee aluminium
Irimes, anel nsolar power project

The integrated project will be
developed by Terra Nox Flnancial
Engineoring AG Bwitzerlond, o
Swias liconsed weanlth monage-
ment company, with the support of
ita Cinand partner,

Competitive advantages

Torrn Nex hos launched a specially
deaigned renewable energy fund
{or it Germnn investors, in co
oporation with Middle East Dost
Selecl, to aocoss Oman's renow-
nble enorgy sector. A moup of 70

German investors In Middle Eosl
Heat Salect Fund will visit the Sul

tunate op Japuary 15 to attend o
high-level meeting on investment
opportunities in solar energy flald.

“This project ls a comprehen

sive one. We aro doveloping the
entive value chaln i the renew-
able energy sector, stacting from
production of sillcon, setting up
i Cfaotory to praduce solar panels,
pluminium frames for solar panes
élg, o company to mannge n ani
viersity in collaboration with the
Univeralty of Zurleh to educate
peeple on renewable energy, and
A power plant,” David Heimhbofor,
ehpivman of Terra Nex group and
managing diveotor of Middle Eanst
Beat Seleot Group of Funds, told
lournanlists hare yeaterdoy.

The proposed projects
will create 2,000 jobs
for locals and the
technology partner has
agreed to Irain Omanis
Infactories in Germany

David Heimhofer

Bl rman. Terre Kex oroog

*The University of Zuvich has
developed the world's first solar
powered aero plane” he noted, while
stresaing on Germany's technolog
ol edgge in the field of solar energy.,

Stating thot Oman los soveral
competitive lvantages for devel-
oping the entire value chaln in soloe
Incluatey, he nated that the country
I blogsed with sand, wlidch contains
ahigh coneenbratbion of silleon

Heimhofor sald the envisaged
investment for the proposed s=o-
e paned plant, which can produce
panels regquired for a 1I200MW gon-
eratlon capacity plant in o vear, is
in the range of $400 million to 8500
milllon, "This is only for the solar
panel project. The whole project s
amueh bigger number” he spid, add-
ingh *“We have nlrondy cayrisd out o

fenaibility study”

He aadd the proposed projocts
winld oreate 2,000 jobs for loo
ond the technology pactner hos
agredd 1o train Omeanis in their fac
torled in Germang.

O governiment abms at budlding
capncily I renewalile energy 1o con
Lribate 10 per cent of total eloctricity
goneration, “If yvou want to produce
10 per cent renewnble energy, you
have ta creato huge capacltles,

Elaborating on chictsing Qman
for developing o well-integratad
solar energy projects, he sald the
Sultanate attaches top priority 1o
protecting environment. “Oman is
the ondy country in the Middle East,
which hns n separate ministry for
anvironment, which shows thooom
mitment of the government. That's
whiywe lave decided to lvest in the
rerewalile enety sector in Omen

Btuting that Germany s well
odvanoad in the renewnble energy
technology, he noted that the gov-
ornment has decided o reploce 17
nuelen: powor plants with renew-
nhle energy projects.

Sheikh IHilnl bin Khalid bin
Nussor Al Moawali, local partne
for Terra Nex and Middle East Best
Soloot Fund, said; “This {8 o incred
ible opportunity for the Sultanate to
showtnse its strong ndustrial base
and the waorld-olass investiment op-
portunitios it offers to the global in-
viestment cormuinily.

“Thin partioular group of lnvea-
tions 18 gaining flrst-lund sxperience
and getting to know more of the re-
gion and Oman, They are already
Invested In several GOC countries in
virions sectars and they are very in-
tevested to fusther nvest in the W id-
dle Bast, el Oman in particilar”
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Swiss, German firms plan $2bn Oman solar project

Terra Nex, MEBS to collaborate on green energy plan, to create over 2,000 jobs
By Andy Sambidge Sunday, 15 January 2012 5:57 PM

Switzerland's Terra Nex Financial Engineering announced on
Sunday plans for a major $2bn solar power project in Oman.

It said it was collaborating with the Middle East Best Select (MEBS)
Group of Funds to develop solar power resources within the
sultanate.

Plans have been revealed for a $2bn

Terra Nex, a Swiss licensed and global wealth management
solar power projectin Oman. [Image

for illustration only] company, said in a statement that solar power electricity generation
stations were central to the project.

The project aims to generate approximately 400MW and industrial plants will be established in Oman
to manufacture the solar panels and aluminium frames to be used by the power station.
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